CAMBRIA TAX AWARE ETF

SCHEDULE OF INVESTMENTS
May 31, 2025 (Unaudited)

COMMON STOCKS - 75.1% Shares Value
Communication Services - 5.6%

Entertainment - 1.0%
Walt Disney Co. 2,491 § 281,583

Interactive Media & Services - 0.5%

Alphabet, Inc. - Class A 371 63,716
Meta Platforms, Inc. - Class A 60 38,849
Tencent Holdings Ltd. - ADR 340 21,345
123,910

Media - 4.1%
Charter Communications, Inc. - Class A @ 667 264,312
Liberty Broadband Corp. - Class A © 3,454 320,877
News Corp. - Class A 9,448 266,811
News Corp. - Class B 8,523 278,873
1,130,873
Total Communication Services 1,536,366

Consumer Discretionary - 12.1%
Broadline Retail - 1.7%

Amazon.com, Inc. © 770 157,858
MercadoLibre, Inc. @ 2 5,126
Ollie's Bargain Outlet Holdings, Inc. @ 2,807 312,840

475,824

Diversified Consumer Services - 1.1%
Grand Canyon Education, Inc. @ 1,558 308,243

Hotels, Restaurants & Leisure - 2.0%

Carnival Corp. © 11,553 268,260
Expedia Group, Inc. 1,601 266,967
535,227

Household Durables - 0.2%
Meritage Homes Corp. 884 56,231

Leisure Products - 1.1%
Mattel, Inc. @ 16,079 304,536

Specialty Retail - 5.0%

Asbury Automotive Group, Inc. © 999 227,682
AutoNation, Inc. @ 1,507 277,062
Group 1 Automotive, Inc. 597 253,080
Lithia Motors, Inc. 796 252,261
Urban Outfitters, Inc. 5,248 366,835

1,376,920

The accompanying notes are an integral part of these financial statements.
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CAMBRIA TAX AWARE ETF

SCHEDULE OF INVESTMENTS (CONTINUED)
May 31, 2025 (Unaudited)

COMMON STOCKS - 75.1% (CONTINUED) Shares Value

Textiles, Apparel & Luxury Goods - 1.0%

Skechers USA, Inc. - Class A @ 4438 $ 275,334
Total Consumer Discretionary 3,332,315

Consumer Staples - 4.1%
Consumer Staples Distribution & Retail - 3.2%

Maplebear, Inc. @ 5,656 258,310

Performance Food Group Co. @ 3,370 301,817

US Foods Holding Corp. 3,941 311,812
871,939

Food Products - 0.9%

Pilgrim's Pride Corp. 5,122 251,797

Total Consumer Staples 1,123,736

Energy - 2.2%
Energy Equipment & Services - 1.2%

Schlumberger NV 1,135 37,512

TechnipFMC PLC 8,891 276,954
314,466

Oil, Gas & Consumable Fuels - 1.0%

Range Resources Corp. 7,293 277,426

Total Energy 591,892

Financials - 7.1%
Banks - 0.9%
First Citizens BancShares Inc. - Class A 139 256,994

Capital Markets - 0.3%

Blackrock, Inc. 64 62,713
LPL Financial Holdings, Inc. 33 12,776
75,489
Financial Services - 3.0%
Berkshire Hathaway, Inc. - Class B @ 559 281,714
Mr Cooper Group, Inc. @ 2,134 276,417
PayPal Holdings, Inc. ® 3,726 261,863
819,994
Insurance - 2.9%
Aflac, Inc. 2,234 231,308
Globe Life, Inc. 2,227 271,405
Markel Group, Inc. © 148 287,372
790,085
Total Financials 1,942,562

The accompanying notes are an integral part of these financial statements.
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CAMBRIA TAX AWARE ETF

SCHEDULE OF INVESTMENTS (CONTINUED)
May 31, 2025 (Unaudited)

COMMON STOCKS - 75.1% (CONTINUED) Shares Value
Health Care - 8.9%
Biotechnology - 2.4%

Exelixis, Inc. @ 7,483 S 322,068
Gilead Sciences, Inc. 905 99,623
United Therapeutics Corp. © 772 246,152
667,843
Health Care Equipment & Supplies - 0.8%
Globus Medical, Inc. - Class A @ 3,434 203,224
Stryker Corp. 44 16,836
220,060
Health Care Providers & Services - 3.8%
Cencora, Inc. 878 255,709
Hims & Hers Health, Inc. © 1,919 108,539
McKesson Corp. 359 258,304
Tenet Healthcare Corp. © 2,069 349,185
UnitedHealth Group, Inc. 221 66,722
1,038,459

Health Care Technology - 0.1%
Veeva Systems, Inc. - Class A @ 67 18,740

Life Sciences Tools & Services - 0.4%

ICON PLC ® 11 1,433

Thermo Fisher Scientific, Inc. 265 106,748
108,181

Pharmaceuticals - 1.4%

Eli Lilly & Co. 186 137,206

Jazz Pharmaceuticals PLC © 2,209 238,727
375,933

Total Health Care 2,429,216

Industrials - 19.1%
Aerospace & Defense - 1.2%

Boeing Co. @ 62 12,854
General Electric Co. 37 9,099
TransDigm Group, Inc. 20 29,368
Woodward, Inc. 1,334 288,584
339,905
Building Products - 1.2%
Builders FirstSource, Inc. @ 445 47918
Zurn Elkay Water Solutions Corp. 7,763 280,943
328,861

Commercial Services & Supplies - 0.1%
Waste Management, Inc. 175 42,170

The accompanying notes are an integral part of these financial statements.
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CAMBRIA TAX AWARE ETF

SCHEDULE OF INVESTMENTS (CONTINUED)
May 31, 2025 (Unaudited)

COMMON STOCKS - 75.1% (CONTINUED) Shares Value
Construction & Engineering - 6.2%
AECOM 2,827 § 310,546
Comfort Systems USA, Inc. 740 353,890
EMCOR Group, Inc. 695 327,943
Sterling Infrastructure, Inc. @ 2,428 456,488
Valmont Industries, Inc. 797 253,478
1,702,345
Electrical Equipment - 1.0%
AMETEK, Inc. 1,472 263,105
Generac Holdings, Inc. © 54 6,595
269,700
Machinery - 3.2%
Allison Transmission Holdings, Inc. 4 414
Gates Industrial Corp. PLC © 12,814 271,016
ITT, Inc. 1,952 293,854
RBC Bearings, Inc. @ 14 5,122
Westinghouse Air Brake Technologies Corp. 1,514 306,313
876,719

Passenger Airlines - 0.7%
Alaska Air Group, Inc. @ 3,861 196,641

Professional Services - 2.6%

Amentum Holdings, Inc. © 132 2,731
FTI Consulting, Inc. ® 592 97,183
Jacobs Solutions, Inc. 2,173 274,450
Paycom Software, Inc. 1,259 326,194
700,558
Trading Companies & Distributors - 2.9%
AerCap Holdings NV 2,411 279,025
Applied Industrial Technologies, Inc. 1,109 251,210
WESCO International, Inc. 1,565 262,748
792,983
Total Industrials 5,249,882

Information Technology - 12.7%
Communications Equipment - 1.0%

F5, Inc. @ 944 269,399

Electronic Equipment, Instruments & Components - 4.2%

Fabrinet @ 1,204 280,375
Flex Ltd. @ 7,109 300,711
Jabil, Inc. 1,749 293,850
Teledyne Technologies, Inc. ® 557 277,865

1,152,801

The accompanying notes are an integral part of these financial statements.
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CAMBRIA TAX AWARE ETF

SCHEDULE OF INVESTMENTS (CONTINUED)
May 31, 2025 (Unaudited)

COMMON STOCKS - 75.1% (CONTINUED) Shares Value
IT Services - 1.9%
EPAM Systems, Inc. @ 1,295 $ 225,965
Gartner, Inc. @ 6 2,618
Twilio, Inc. - Class A @ 2,372 279,184
507,767
Semiconductors & Semiconductor Equipment - 2.2%
Advanced Micro Devices, Inc. @ 5,242 580,446
Taiwan Semiconductor Manufacturing Co. Ltd. - ADR 184 35,571
616,017
Software - 3.4%
ACI Worldwide, Inc. @ 5,421 250,775
Adobe, Inc. @ 271 112,489
Autodesk, Inc. @ 25 7,403
BILL Holdings, Inc. ® 5,127 223,947
Docusign, Inc. @ 3,373 298,882
Fair Isaac Corp. @ 9 15,537
Palantir Technologies, Inc. - Class A @ 215 28,333
937,366
Total Information Technology 3,483,350

Materials - 1.2%
Chemicals - 0.0%®
Balchem Corp. 23 3,834

Construction Materials - 1.1%

Knife River Corp. © 2,944 277,031

Vulcan Materials Co. 75 19,880
296,911

Metals & Mining - 0.1%

Steel Dynamics, Inc. 215 26,460

Total Materials 327,205

Real Estate - 0.8%
Real Estate Management & Development - 0.8%
Jones Lang LaSalle, Inc. © 1,040 231,608

Utilities - 1.3%
Electric Utilities - 1.2%

Constellation Energy Corp. 1,060 324,519
Duke Energy Corp. 100 11,772
336,291

The accompanying notes are an integral part of these financial statements.
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CAMBRIA TAX AWARE ETF

SCHEDULE OF INVESTMENTS (CONTINUED)
May 31, 2025 (Unaudited)

COMMON STOCKS - 75.1% (CONTINUED) Shares Value
Multi-Utilities - 0.1%

Dominion Energy, Inc. 157 $ 8,897
Total Utilities 345,188
TOTAL COMMON STOCKS (Cost $18,894,295) 20,593,320

EXCHANGE TRADED FUNDS - 24.1%

Alpha Architect 1-3 Month Box ETF 4,637 520,828
Calamos S&P 500 Structured Alt Protection ETF-December @ 22,685 553,060
Invesco S&P 500 Equal Weight ETF 4,307 759,884
iShares Core S&P 500 ETF 1,294 766,242
iShares Core S&P Total U.S. Stock Market ETF 1,066 137,194
iShares MSCI EAFE ETF 952 84,547
iShares S&P 500 Value ETF 638 120,576
Pacer Trendpilot US Large Cap ETF 1,642 79,309
Simplify US Equity PLUS Convexity ETF 1,474 57,806
VanEck Morningstar Wide Moat ETF 629 56,377
VanEck Semiconductor ETF © 81 19,420
Vanguard Total Stock Market ETF 11,907 3,451,601
TOTAL EXCHANGE TRADED FUNDS (Cost $4,948,368) 6,606,844

SHORT-TERM INVESTMENTS - 0.8%
Money Market Funds - 0.8%

First American Government Obligations Fund - Class X, 4.23% © 222,474 222474
TOTAL SHORT-TERM INVESTMENTS (Cost $222,474) 222,474
TOTAL INVESTMENTS - 100.0% (Cost $24,065,137) $ 27,422,638
Other Assets in Excess of Liabilities - 0.0% @ 8,052
TOTAL NET ASSETS -100.0% $ 27,430,690

Percentages are stated as a percent of net assets.

ADR - American Depositary Receipt
PLC - Public Limited Company

(a) Non-income producing security.

(b) Represents less than 0.05% of net assets.

(c) Affiliated security as defined by the Investment Company Act of 1940.

(d) The rate shown represents the 7-day annualized effective yield as of May 31, 2025.

The Global Industry Classification Standard (GICS®) was developed by and/or is the exclusive property of MSCI, Inc.
(MSCI) and Standard & Poor’s Financial Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been
licensed for use by U.S. Bank Global Fund Services.

The accompanying notes are an integral part of these financial statements.
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